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1. FATF, the misuse of corporate vehicles including trust and company service providers, October 2006, p. 1-2.
2. A shell company is an incorporated company with no independent operations, significant assets, ongoing business activities, or
employees, Guidance for a risk-based approach, Trust and company service providers, FATF, June 2019, p9
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3. Money laundering using trust and company service providers, Financial action task force/ OECD/ Caribbean/ Financial action
task force, October 2010, Money Laundering and terrorist Financing Vulnerabilities of legal professionals, FATF, JUNE 2013, and
Professional Money Laundering, FATF, July 2018.
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8. Guidance for a risk based approach, Trust and company service providers, FATF, June 2019, p8, “The FATF definition of TCSP relates
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financial institutions , lawyers, notaries , other independent legal professionals and accountants . Separate guidance has been
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professions/ entities engaged in TCSP activities should also refer to the TCSPs guidance, as it is more specifically tailored of TCSP
services.
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